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" The South’s Answer

A virile spirit of progress is astir in the South,
aroused znd sustained by the rapid development of
great natural resources. The South replies in positive
terms, without reservation or apologies, to the ques-

tion about its achievements. In this twenty-year
record the figures tell a striking story of industrial

gains: :

. A 229
M'f'g Products. . . . .. +v+...$9,800,000,000 $1,564,180,000
Petroleum, bbls. ... ....... 254,230,000 17,102,000
Pig Iron, tons. . . .....c0uns 4,401,000 2,642,700
Phosphate, tons. . . .. iaaeee 4,048,000 1,489,000

The conversion of raw material into marketable
goods has caused a sturdy growth of cities where
industry thrives. Safe and profitable investment is
provided in bonds issued to build new schools, new
streets and roads, office buildings, apartment houses
and hotels. We specialize in issues of these classes:

Southern Municipal Bonds, exempt from
Federal Income Tax,

Yield: 4.409; to 69

Mortgage Real Estate Bonds,
income-earning  buildings,

Yield: 7%

CALDWELL & CO.

46 Cedar Street a New York City

Telephone John 5128
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BRANCH BANKY FOES
WANT VOTE BY AB.A.

State Bank Division by Res-
olution Opposes Practice
‘Harmful to Nation.’

FEDERAL LAWS SOIIGH_T!

Restriction Except in Cities/
of 100,000 or More Fa- |
vored in Report. |

|

TURNED DOWN IN DEBATE
|

R. 8. Hecht Says He Has Noi
Fear of ‘Mother Institutions’ |
Monopolizing Business.

Developments In the war against
branch banks left little doubt yester-
day that the out of town bankers
waging it intend to carry tne fight
right to the main floor of the Ameri-
can Bankers Conventlon.

If they are suceessful in daving the
question of branch bankiug put up to
the American Bankers Association,
they are likely to meet stiff opposition
from the branch bank adhervents.

It is generally admitted that
anti-branch bankers are in a great
majority at the convention and that
they are more solidly arrayed than
they have been at any previous time

the

Nashrville Chicago Drtroit St. Louis
Cineinnati New Orleans Knozeille Chattanooga
Birmingham
-
li i
o - e i =_

CHAS.E.QUINCEY & CO.

Established 1886
Members New York Stock Exchange

Specialists in
U. S. Government Bonds
New York City Bonds
New York State Bonds
U. S. Treasury Notes
U. S. Treasury Certificates
Federal Land Bank Bonds
Joint Stock Land Bank Bonds 1

14 WALL STREET NEW YORK

Ji . Telephone Rector 2801 ’
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An Invitation
{o

Members of the A. B. A.
|
|

The Convention of the American Bankers’
Association now in session at the Commodore
Hotel will result as have former similar gather-
ings in the further advancement of conservative
banking principles.

) New York City is glad of its opportunity to
| welcome the visiting members and make their
stay a pleasant as well as memorable occasion.

i Through direct private wire connections with
i prominent banks and bankers in many of the
principal cities, we are able to offer a compre-
hensive investment service. We cordially invite
members of the A. B. A. to visit our offices, and
place all our facilities at their disposal.

W.A. HARRIMAN & CO.

|
|
1 INCORPORATED
|

39 Broadway, New York

Telephone Whitehall 4220

PHILADELPHIA
BUFFALO

CHICAGO
SYRACUSE

Selected Bonds

for Investment

We offer conservative investment bonds selected
to fulfill the requirements of individual investors,
banks and other financial institutions.

List of our recommendations
submitted\upon request.

Kelley, Drayton & Co.

Members New York Stock Exchange
n 40 Exchange Place New York

Telaphone Broad 6281

An advertisement in the Lost and Found columns of
THE NEW YORK HERALD offers a real possibility of re.
covering your lost property
Wertk 10,000, :

Telenhone adverti-emen's *o ‘vien wch a
a ‘

| when the same question was projected.
ll It is said that the one underlying
| reason for the presence of out of town
‘bnnltera in such great numbers at the |
| convention was the tonviction that
]the timte had arrived for a showdown
i on the branch banking question.

Enemles to Get Falr Hearing.

According to the Anti-Branch Bankera
Asociation, Thomas B, McAdams, presi-
dent, and John H. Puelicher, viee-preal-
dent of the American Pankers Assocla-
tion, have assured the committee of
antl-branch bankers that it would get
every courtesy and that outside influ-
ences would not be permitted to strangle
the "debate or prevent a vote on the

or more and lmit them to this fleld,

| banking business of the country, but is
actuated by the sincere desire to serve
his community more effectually and will,

| this report which refers to the personal |

'opinlon of Chalrman Bowerman." Hai
Eald : |

“While the chalrman of the Federal|
Legisiative Committee  states that |

| tun 18 excellent, which says ‘that {f the |
| present

| cussfon before the meeting sdjourned,

Pwould leave them open for discusslon. l

and control rests wvith the bankers
themselves In thelr respective States
“Personally, I have two well estab-
lished convictions, the first of which ia
thas It is supremely selflsh and un-
worthy of us and just bordering on
cowardice, to deny national banks the
privilege which thelr competitors, the
State banks, enjoy; second, that just
ordinary business prudence and fore-
sight as well an our own protection In
the future, prompt us to direct our
effort toward circumseribing branch
banking to cltles of 100,000 population

“Again, 1 feel sure that the ecity
banker, In hils espousal of branch bank-
Ing, does not seek to monupolize the

it we mid or, at jeast, not opposs, this
worthy ambition T have sufficlent
confidence in the falrmindedness of this
class of bankers to belleve that they
will respect our wishes in return and
leave undisturbed the fleld now occu-
pied by the smalier banks."

When Mr. Allen had finished reading
the report Mr, Scudder, of Pammlf‘.|

moved to strike out “all that part of

branch banking has arrived, he doen so |
only ax to the twelve States which|
hate adopted branch banking. FBranch |
banking may have arrived in the twelve
States he refers to and his recommenda-

laws are unsatisfactory, you
ehnuld endeavor to correct them by|
elimination or amendment.’ ]

“That in fine. I echo that senti-
ment, but he winds up his report by
practically recommending that we adopt
in principle the branch banking for all
the States to the extent of cities having
100,000 population aor more.

“This, he frankly admits, ia a per-
sonal proposition, a personal suggestion
on his part and has nothing to do, it
seems 1o me, with the thought which
comes befors us as & convention for
adoption.”

Paragrapha Stricken Ont.

The president, Mr., Hecht, suggested
that there would be ample time for dis-

and all of the reports might be re-
celvod and filed, but not approved, which

Mr. Beudder replied that he would be
gind to follow the suggestion If he had
more thme to spend at the meeting, bu’.i
that his time was limited, |

Mr. Hecht sald he was not trying to|
vut short discussion of branch banking |
but simply to expedite the program, and
was ready 1o entertain a second to
the motlon. Mr. Rathje of Chicago, sec- |
onded the motlon, which was put in tha
form that the last two paragraphs of
the report be stlcken out and that the |
report then Le recelved and filed. |

Does Not Fear Momopoly.

Mr. Hecht, who is president of the
Hibernie Bank and Trust Company, New
Orlenns, touched on branch banking in
his address, saying:

At the convention In Los Angeles |
last year our divition went on record !
as belng opposed to hranch banking in

DIRECTORS

5. G,

Bavnr,

= any form, In the meantime this prob- Chalrmas of the Hoard

proposition and the resolutions. lem hns assumed nation wide interest

The Htate Bank Division yesterdsy | due to the recent efforta to expand

Afternoon passed a resolutlon in which | the branch banking svstem on a rather Chellis A. Austin,
(it said it oppowed branch banking In|iarge scale |n some of the Middle West- President

any form. This resolutlon or n similar | . m States, !I;Fim ;wr‘“.

ane will be presented to the Natjonal "It goes without saying that none bﬁ"'- realdent, 5

3 nited Cigar Stores Co.

Bank Division probably to-morrow af-|of us want to =ee our independent Edward 1. Barber,
{ternoon. at the first meeting of thix|banking system put in any jeopardy. P Barber Steamship Lines
(section. 1If the resolution la carried, It | pye  with the exception of one or two | Howard Bayne,
|rrobably will go before the whole ¢on- | garew, there probably Is no real justi- Vice- Presldent, Columbia Truse Ce.
|vention the same afternoon. ficatlon for the fear of some of our | Henry S. Bowers,

Through work by their “steering com- | punpe Ilhat thelr autonomy and inde- [j&nﬂl.&tb&(m
'm“;’t‘; n!:tdbn‘p;mnal can:dumahthe pendence are in any danger and that h.u“m]“‘

REEE=DERDO nkera are sald to have | .. arp threatensd with any sort of | H. . Campbell,

assembled a bloc of 1,500 tes o), listic control. Vice-President

support any resolution they may offer. “We should not permit the lssus to 1. §, Coffin,
| The question will go before the conven- become unduly confused, for there Is| an
itior under the following demgnaticn In all the d@ifference in the world batween | > chﬂ"rﬂnv’rﬂﬂq Toe,
Jlth_i_s“?;‘-’ogmdm: October 4 11:35 A. M | the unrestricted expansion of branch | D'Ah.',,.u'.._;’m'm",._
i]_. B e 1 Netiona; | banks on the English and Canadian The Canard Steamahlp Co., Limited
GRL, Question: g i | arinciple and the permission to operate Fdward J. Carnish,

|banks be prevented from establishing

| several offices within tha same muniel-

President, Natlonal Lead Co,

branches within thelr home citles Whers | iy 1n_which the princpal offce fs e o
lnur’:kllll'-' &0 o X located. The one really does carry with Chasles G. DuBois,
"Nol‘e-ThI.n dinchaaloti. leatink. ond| ‘t the danger of too much concentra- President, Western Klectric Co.

hour and fifteen minutes, will be opened

tlon of power in the hands of the few. Fiederick F. Fitzpatrick

) 7 | The other s merely a con- President, Rallway Stee! Soring Ca,
By My, Andosw J, Eehme, Shalman OF ). bien i o g ~the bringing of Henry C. Folger,
the Board of the Waukesha Natlonal | i BEAK. o the Deople A iy
Bank, Waukesha, Wis, and Mr, Waldo | "0 000 0 (05 00 50 done, the real Standard ON Co., of New York
Newcomer, president of the National plicd o ln'\'ll;‘ o "|-|'n Fll.'llrla.l ko n-_}-_\xrl‘:\ulﬁ_rt:-;l‘l;
 Exchange Bank, Baltimore, Md.” tension of the branch banking system Pdward H. R. Green
The committes of anti-branch bank- - rrent,
| g = > Is at the State conventlon and the ses- President, Tesas Midland Rafirosd
ers ﬂealmtfd by I. N, Pone!l.‘rhair- alons of tha Giats Jexlalntices Bepkiikes Genege W, Hill,
man of the Cook County Bankers' AsSo- | nothing that we can do at this mees- b o Sy, o D
slation, Chicago, who presided at Bun- | .. .an change the laws of those of LMR as Tobacce Co.
day's meeting of the bankers at the Ho- | v Siates which permit banka to oper- "é'ﬂmv&

tel Astor, worked all day yesterday In |41 more than one busineas office.

the Hotel Commodore framing sultable
resolutions for the general sesswion.

The bhranch bank question arose at
the State bank meeting, presided over by
R. 8. Hecht, with the reading of the re-

port of the Federal legisintive commit- |

tee. CGeorge E. Allen, deputy manager,
read the following for Guy E. Bower-
man, chalrman, who was unable to be
presant;

“I approach with rome healtation the |

question of branch banking, although
It wans discussed at the Chicage meet-
ing, where there was an absence of
compflete harmony of thought, but after
wil, no such divergence of opinion as

| to prevent an amicable agreement. |

|  “None of the committee present have
been in the past, are at this time, or
| expect to be in the future, advocates

of branch banking as an Integral part |

of our great financial system. At the

same time we all acknowledge, T think, |

that we are confronted by a fact and

not a theary. We recognize that branch |

banking has arrived. We recognize that |
ten or twelve Htates either allow or
nuthorize State chartered institutions to
engage in branch banking, and, euch
being the case, we belleve thers should |
be no diserimination against national |
banks In those Statea. The asplirit of |
Justice and right, t apirit of fair play
and the Amerlcan wpirit of equal op-
pgal'tunlly make no other attitude ten-
able.

]
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|ruqo in which all of us have a very

The Texass Co
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it Montgomery Ward & Ce.
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Wants Federnl Law.
“There is, howaver, ane aspect of the
direct interest, and that |s that we

should Insist that the Federal Govern-
mant abwelutely prohibit national banks

from Invading il territory aof State Masten & “Jichols

hanks with “sdditional offices™ or William E. Paioe,

wanches ln States where the State law | New Vork

denies  the =ame privilege to  State Jabn . Raskoh.

banks E. 1. DuFont de Nemours & Ca,
"We pelleve that It would be quite Chatlen 8. Sargent. Ir .

unfair to permit bhanke chartered under Kidder, Peabody & Co

the Federal law to compete with State oarph Seep, = .

chartered inatitutions on such ‘unequal | 3 “"I";“.’F‘i:".m N e

terms, and the members of our division | mdrml' T—.

should protest mont emphatically | American Brake Shos & Voandry Ce.

agal iny interpretation of the law C. €. Thompman,

whieh would make possible such com- New York

petition In the States where our own l.‘.‘:wm Weed,

ent.,
Great Atlantic & Pacific Tes Ca.

Benry Whitan,
F t?'ﬂo-

membera are dented the same privilege.

“(n the other hand we see no ocennlon
for any undue heat and bitternesa in
the discussion of this subject, nor s
there any good reason why this guestion
whould be permitted to split the Amer-

n  Bankers Associatlon Into two
tile eamps, Tt would appear that the
per course to pursus is to reiterate

[ =

no uncertain language that our divi-
sion Is opposed to any development of
the branch banking system on the
English or Canadian princliple, especially

42nd Sireet in 1883, near Grand Central
and the present Hotel Commeodore, where
the Convention of the American Bankers'
Association is now being held.

What Henry Watterson
told the Bankers’ Convention

in 1883

LL who heard ‘‘Marse

Henry" that day will agree

that he was never in better form.

The Convention roared its

laughter and thundered its
applause.

““Being a provident person,
and not without sagacity,”
he said, I have always
been a friend to the banks.
A man may quarrel with
his wife; he may some-
times venture a suggestion
to his mother-in-law; but
he must love, honor and
obey his banker.

rd SR N R ()
asked to speak of the South.
You can see for yourself
here in Louisville what the
South has done; what the
South can do. If all this
has been achieved without
credit, and without your
powerful aid—and I am
now addressing myself to
the North and East, which
have feared to come South

with their money—what
might not be achieved if
capital should add this land
of wine and milk and honey
to their fields of investment
and give us the same cheap
rates which are enjoyed by
nearer, but not safer, bor-
rowers?”’

We rather suspect that ‘“Marse
Henry's” behavior toward his
banker would not be considered
either bad form or out-of-date
in 1922. But what a great
change has taken place in the
attitude of capital toward in-

vestment in the South since
1883!
The ‘“‘old” Seaboard was a

new bank in that year, but it
was showing then a character-
istic that it has constantly held.
This bank has always con-
sidered it a privilege to co-
operate with sound business
whether located South, East,
North or West.

The Seaboard National Bank

OF THE CITY OF NEW YORK

with which is combined
The Mercantile Trust Company

Main Office: BROAD AND BEAVER STREETS

i ]
Mercantile Branch
115 BROADWAY

Uptown Branch
20 EAST 45TH STREET
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